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2008 TO2011: PACE GAINSRAPIDBIPARTISANACCEPTANCE

Adam Hasner, FloridaStateRepublicanHouseMajority Leader: άt!/9providesa no-cost to taxpayers,

no-mandate,consumeropt-in approachto bringingcleanenergytechnologyto homeownersandbusinesses.
PACEwill helpcreatejobsfor Floridiansat a criticaltime.έΣ2010

Michael Bloomberg, Mayor of

NewYorkCity: ά!NewYorkCityPACE
program to make energy efficiency
retrofits will create jobs and reduce
energycosts.έΣ2010

JerrySanders, RepublicanMayor

of SanDiego: άLam honored to be
one of our ƴŀǘƛƻƴΩǎfirst Mayors to
support PACE. SanDiego plans to
derive strong long term advantages
through PACE,and we urge the rest
of our nation, on a bipartisanbasis,
to join us.έΣ2010

Bill Ritter, DemocraticGovernor

of Colorado: άt!/9is already
creating economic opportunity,
energy savings,and environmental
benefits.έ, 2010

27 States Pass Valid PACE Enabling Laws
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JULY2010: FHFA BLOCKSOURNATIONΩSPACE PROGRAMS

FHFA, OCC, Fannie Mae and Freddie Mac block PACE, claiming:

V PACE is RiskyΥ  {ŜƴƛƻǊ ƭƛŜƴ ǎǘŀǘǳǎ ŎǊŜŀǘŜǎ άǎŀŦŜǘȅ ŀƴŘ ǎƻǳƴŘƴŜǎǎέ 
concerns for the  mortgage industry

V Assessments Ruled InvalidΥ  t!/9 ƛǎ άŘƛŦŦŜǊŜƴǘέ ŦǊƻƳ ƻǘƘŜǊ ǇǳōƭƛŎ 
assessments

Regulators ignored:

V PACE Reduces Risk to Fannie/Freddie: Actual PACE Program data 
show dramatically reduced risk to GSEs and lenders

V {ǘŀǘŜǎΩ wƛƎƘǘǎΥ  27 States cite public purpose in passing valid 
enabling laws

V Centuries of Precedent:37,000+ assessment districts now 
operate efficiently nationwide

www.pacenow.org4

Regulatory Overreach ςPrograms Blocked in 27 States



PACE COMMUNITYRESPONDS

Legislation introduced in the House and Senate by Democratic 
sponsors 

Outcome: ἢ Flurry of activity

ἢ No meaningful bipartisan support

ἢ Fall elections / politics kill hope of passage

Litigation is Ongoing

Federal District Courts in NY, CA, and FL hear suits filed by State of 
/ŀƭƛŦƻǊƴƛŀΣ ƭƻŎŀƭ ƎƻǾŜǊƴƳŜƴǘǎΣ ŀƴŘ bDhΩǎ ŎƘŀǊƎƛƴƎ ǳƴǿŀǊǊŀƴǘŜŘ 
and illegal regulatory over-reach

ÅSuit in 9th Circuit ςNorthern California ςApril 2012

www.pacenow.org5

2010 Legislation



PACE IN 2011:  NEWBIPARTISANMESSAGEWITHBROADAPPEAL
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Local Programs for Jobs, Economic Growth, Energy Security w/ No Federal Spending



PACE PROGRAMDATASHOWSPACE REDUCESLENDERRISK
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Å Only 2 Defaults in 2,565 PACE homes vs  82 on same number of non-PACE homes (1)

Å GSE Loss Reduction ςEarly PACE results show very low defaults (0.1%).  Reducing 
default rates from 3.2% to 2.0% would reduce GSE losses by $1,400 per home(4)

Mortgage Default Rate with PACE is 1/30 That of Non-PACE Homes


